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BSE Limited,
Phiroze Jeejeebhoy Tower,
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Mumbai — 400 001
Scrip Code: 524488

Sub: Qutcome of Meeting of the Board of Directors under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

Dear Sir/Madam,

We enclose Iinancial Results approved by Board of Directors in their meeting held today i.e.
Saturday 25" July 2020, as required under the Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter and financial year ended on 31+
March, 2020 and Independent Auditor’s Review Report required under 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulatdons, 2015 for your information and
necessary record.

The meeting of Board of Directors has been concluded at _H * 4 5~ p.m

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully

For SVC Industries Limitg;lj-.!. =
R -

Suresh Chaturvedi N *

Director =

DIN No. 00577689

Plant: Chhata - Barsana Road, Dist. Mathura, UP. - 281 401
E-mail. svc_chhata@yahoo.com




SVC INDUSTRIES LIMITED
Regd. Office: 301, Shubham Centre - 1, Mear Haly Family Church,
481, Cardinal Gracious foad, Andheri {East), Mumbai - 400 099,
Tel.no: 022-28324296, Email : sveindustriesitd @gmail.com
Website : www.svcindustriesitd. com, CiN - L15100MH1989PLCD53232
Part-1 Statement of Audited Standalone Fina nclal Results for the Quarter and Year Ended March 31, 2020
(Rs. in lakh)
Sr.  [Particulars For the Quarter Ended For the Year Ended |
131.03.2020/31.12.2019/ 31.03.2019 | 31.03.2020 | 31.03.2019
1 | TOTAL INCOME:
Lease Rental Incorme . 4.50 4.50 13.50 4.50
Frofit / (Loss) en sale of Scraped plant 6.82 {2.31) 5.05 32.20 18754
Total income 6.82 2.19 9.55 45.70 152.94
2 EXPENDITURE:
Employee benefits expenss 18.62 1371 1952 65,23 71
Depreciation 47.85 47.89 86.26 155.31 37931
Other expenses 26.35 13.60 22,02 76.12 143.72
Total Expenses 92.86 75.20 127.80 336.66 600,14
3 | Profit  [Loss) for the periad (1-2) 185,04 {7201} [118.2%) (29098} (407.70)
4 | Add/f{Less) : Exceptional ltems
Loss due o assets discarded - - {3,407.58) . {3.407.58)
5 | Profit/ {Loss) for the period (3+4) {86.04)  (73.00)] (3,525.83) (250.96)| (3,815.28)
& | Share of Profit/(Loss) of associates - . . - -
7 | Less : Tax Expenses
Current Tax - - . . -
8 | Profit { {Loss) for the period (5-6) (86.04)  (73.01)) (3,525.83) {250.96)| (3,815.28)
9 | Other comprehensive |ncome {Net of Tax) - - - - -
10 | Total Comprehensive income for the period {86.04) (73.01)| (3,525.83) (290.58) (3.815.28)
Paid-up Equity share Capital 16,186.37 | 16,186.37 | 16,186.37 1618637 | 16,186.37
{Face Value As. 10/- each)
Other Equity - * - 1199388 | 12,284.84
Earnings Per Share { EPS) {In Es) - (not
Basic [0.05) {ouos) {2.18) (0.18) [2.36) |
l -Diluted {0.08) {0.05) {2.18) (0,18) {2.36)
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| Part -2 Standalone Balance Sheet as at March 31, 2020

[

{Rs. In lakhs)

iPartFr.uhrs

Az on Ason
31.03.2020 | 31.03.2019

A |Asspts

1 Non-Current Assets
a

b

Property, plant and equipment
Investment Property

¢ (Financial Assels

(i} |Other Financial Assets

{ii} |Investment in Associate

d  |Other non current assets

Total Non-Current Assets
2 [Current Assets

a |Inventories

b |Financial Assets

(i} |Cash and Cash Equivalents
(8) [Trade Receivable

€ |ther Current Assots

Total Current Assets
Total Assets

1£:|uln_f and Liabilitles

Equity

Equity share capital

Other Equity

Total Equity

Liabilities

Non-Current Llabilities
Financial Liabilities
Borrowings

Cther Financlal Liabilities
Provisions

Total Non-Current Liabilities
B [Current Liabilities

2 |Financial Liabilites

{iy [Trade Payabies

{il} |Other Finaneial Liatilities

b |Other Non Financial Liabilitias

Total Current Liabilities

O & = =

[ = R PR O 1Y

Total Equity and Llabilites

3485046 | 35,285.10
8,520.80 8,525.86

21315 310.78
1,30 130
1,769.23 1,771.02

4550594 | 4539406

0.11 0.40
0.98 7.41
28.88 4.30
0.22 Q.ag
30.19 1280

45,536.13 | 45,906.56 |

16,186.37 | 15,186.37
11,993.88 | 12784384

28.180.35 | 2847131

17,234.85 | 17,300.42
32.55 2751
10.14 1350

| 17,277.84 | 1735043

4028 126
31.07 &0.11

6.59 17.85
7754 £5.22

| 45,536.13 qs,gus.m

e




Part -3 Standalone Cash Flow Statement for the year ended March 31, 2020

{Rs. In Lakh)
2013-20 2019-20 2018-19 2018-19
A. | Cash flow from operating activities

Met profit before tax (290.98) (3,815.28)
Adjustments for non cash expenses &
Loss due to assets discarded . 3,407.58
Profit on sale of assets (32.20) {181.45)

I Interest received . {2.96)
Depreciation 19531 163.11 37931 3,602.48
Operating profit before werking capital changes {127.25) {212 80)
Changes in Assets & Liabilities
Changes [n Financial Assets 62.25 (283,29}
Changes in Financlal Labilitles 9.42 -373.719
Changes in Non Financial Assets 2.35 369.34
Changes in Non Financial Liabilities {14.62) 59.40 13.53 (274.81)
Net Cash used in operating activities {68.45) {487.61)

B. | Cashflow from investing activities
Purchase of fixed assets (including capital work In progress) - 0.27)
Sale of fived assets 136.59 2,248.33
Investment in assaciate - (1.30)
Interest received . 2.95
Net Cash from investing activities 136.59 2,249.72
€. | Cash flow from financng activities

Unsecured Loans recelved / (repayment) 3288 {44.08)
Secured Loans (Strateglc Investor] received / (repayment) {107 .45} {1,716.04)
Net cash used in financing activities (74.57) {1,761.02)
NetIncrease / (Decrease) In Cash and Cash Equivalents (6.43) 1.09
Opening Balance of Cash and Cash Equivalents 741 632
Closing Balance of Cash and Cash Equivalents 0,98 741




Part N 1) ited Standal ial Resul Year En March'
1 The Audited Financial Results for the Quarter and for the Year ended March 31, 2020 has boen reviewsd by the Audit
Committes atits meeting held an July 25, 2020 and approved at the meeting of the Board of Directors held on that date.

i & Inrespect of financial labilities of the company towards outstanding debenture halders and secured lozns fram state
financial institution, company is in negatiations for settlement of their dues, A refiable estimate cannot be made of the
amount likely to be paid in satisfaction of above obligations. Following the provision of Ind AS 37 no provision has been
made for additional amounts on account of interest and other charges which may be payable to the lenders,

3 The Company with a few other partners has incarporated a new spedal purpose vehlcle 5PV} in the name of M/s,
Mandvan Mega Food Park Private Limited for setting up Mega Food Park on its extsting land. The company holds 26%
stake in this new SPY,

Due 1o delay on the part of State Government Autharities and Mathura Vrindavan Development Authority [MYDA) in
pranting requisite permission for the Food Park, the Ministry of Food Processing, Government of India has withdrawn its
earller permission for setting up of the Food Park an Company's land. The $PV has filed fresh application for licence for
setting up the Food Park, In view of delay in implementation of this project due to regulatory reasons and alsa due to
unforeseen Covid-19 pandemic, the SPV and the company have agreed to keep land lease agreement betwoen them n
abeyance until clarity In the matter,

& The COVID-19 pandemic has resulted in signficant decrease in the economic activities across the country, on account of
Lockdown that was announced on March 24, 2020. Company's business also has been significantly impacted by COVID-
18, in regards to receiving requisite permission from Government in setting up of the Food Park by the SPV. The delay in
setting up of the Food Park has led the Company and the SPV ta keep the land lease agreement far the faod park in
abeyance as mentioned In Note No. 3 above.

5 During the quarter and for the year ended March 31, 2020, the Campany has disposed of plant scrap of Rs. 13.16 lakh
{Rs. 374,64 lakh) and Rs. 136.57 lakh (Rs. 2,248.33 lakh} respectively, resulting in profit on sale of scraped plant of Rs.
5.82 Iakh [Rs. 1,51 lakh) and Rs. 32.17 lakh (Rs. 181.45 lakh) respectively, for part of the project serapped earfier,

& Subsequent to March 31, 2020, the Company has agroeed to rent out an ares of 50,000 sgft of its warehouse space onto a
FMCG Conglomerate {“the lessee”) . The lessee has further shown interest to take on lease an additional 25,000 sqft of
warehouse space,

7 The figures of the last quarter in each of the vears is the balancing figure between audited figures in respect of ful
financial year and the reviewed year to date figures up to the third quarter of the respactive financlal year,

& Previous period / year figures have boen regrouped [ reclassified wherever considered neécassary to confirm to current
period f year figures.

For 5VC Industries Limited

Placi: Mumbal é}\

Date 25-07-2020 Director




Chaturvedi SK & Fellows

CHARTERED ACCOUNTANTS

402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI - 400058, INDIA.
Phones: (+9122) 66943452-53. Email: cskfelos@cskfelos. in

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone
Financial Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
SVC Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of SVC Industries Limited (the ‘Company’), for the quarter and year ended
March 31, 2020 (the “Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Listing Regulation in this regard; and

(i) gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss, other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
ection 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities
under those Standards are further described in “Auditor's Responsibilities for the Audit of the
tandalone Financial Results’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statement
the provisions of the Act and the Rules thereunder, and we have fulfilled our other

responsibilities in accordance with these requirements and the Code of Ethics. We
the audit evidence obtained by us is sufficient and appropriate to provide a basis

8 Responsibilities for the Standalone Financial Results

t has been prepared on the basis of the standalone annual financial statements
- The Board of Directors of the Company are responsible for the preparation and presentation
- of the Statement that gives a true and fair view of the net loss and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with




: : and maintenance of
0 o were operating effectively for ensuring the accuracy

S of the accounting records. relevant to t '
the Statement that give a true and fair vi he preparation and presentation of

due to fraud or error.

In preparing the Statement, the Board of Di
' th hent, rectors are responsible for assessing th
Cqmpanys ability to continue as a going concern, disclosing, as applicable, matters rela?ed 1§

of accounting unless the Board of Directors
Company or to cease operations, or has no realistic attemnatjyve

The Board of Directors are also

b responsible for overseeing the Company's financial reporting

Auditor's Responsibilities for the Audit of the Standalone Financial Resuits

‘ _ Ssurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

rnateria_if, ind_iv?dually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

~s pan‘of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concem basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

~ @xists related to events or conditions that may cast significant doubt on the Company's
~ abllity to continue as a going concem. If we conclude that a material uncertainty exists, we

_ are required to draw attention in our auditor's report to the related disclosures in the

financial results or, if such disclosures are inadequate, to modify our opinion. Our
sions are based on the audit evidence obtained up to the date of our auditor's report.

37, future events or conditions may cause the Company to cease to continue as a
J concern.




» Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year to date figures up to the third quarter of the current financial

year, which were subjected to a limited review by us, as required under the Listing
Regulations.

/

- i Srikant C rvedi
Place. Mumbai Partner
Dated: 25" July, 2020 (Fim Regn No. 112627W; Partner's
Membership No. 070019)
UDIN: 20070019AAAAAN4434




j SVC INDUSTRIES LIMITED ]
Regd. Office: 301, Shubham Centre - 1, Noar Holy Family Church, |
491, Cardinal Gracious Road, Andheri (East), Mumba| - 400 099,
Telne: 022.2 B324295, Email : sweindustriesitd @gmail.com
Wobsite ; waww.swtind ustriesitd, com, CIN ; L15100MH 1989PLC05 3232
Part-1 Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020
e {Rs. in lakh)
[sr. [particulars =2 T For the Quarter Ended For the Year Ended
31.03.2020 | 31.12.2019 | 31.03.2015 31.03.2020 | 31.03.2018
1 [ TOTAL INCOME:
Lease Rental Income - 3.62 4.34 10.85 434
Prafit / |Loss) on sale of Scraped plant I 642 {2.31) 5.05 32 187.94
Total Income 6.82 131 9.39 43.05 192.28 |
2 EXPENDITURE:
Employee benefits expense 18.26 1371 19.52 65,23 71.11
| Depreciation 47.89 47.89 B6.26 185.31 379.31
Cther expenses 26.71 13.60 2202 76,12 143.72
! Total Expenses 92.86 75.20 127.80 336.66 600.14
l 3 | Profit/ (Loss) for the period {1-2) (86.04) (73.85) {118.41) (293.51) (407.86)
4 | Addf{Less) : Exceptional Itams
Loss due to assets discarded - . 13.407.58) - [3.207.58)
5 | Profit ] (Loss) for the period (3+4) (86.04) (73.89)  (3,525.99) (293.61) (3,815 41}
6 | Share of Profit/{Loss) of associates - - . {1.30) .
T |Less:Tax Expenses
Curront Tax . . - - .
& ! Profit/ (Loss) for the period (5-8) {86.04) (73.89) (3.525.94) (284.91) [3.315.24)
3 | Other comprehensive Income {Net of Tax) - - - - -
10 | Total Comprehensive income for the period (86.04) {73.89) {3,525.53) {284.91) {3,815.44}
Paid-up Equity share Capital 16,186.37 16,185.37 15,186.37 16,186.37 16,186.37
{Face Value Rs.10/- each)
Othar Equity - . 11,988.77 12,284.68
| Eamings Per Share | EPS) (In Rs}- {not
-Basle {0.05) {0.05) (2.18) {0.18) [2.36)
Diluted (0.os) [0.05) {2.18) (0.18) 12.36)




Part 2 Consolidated Balance Sheet as at Mareh 31, 2020 i i
g (Rs. In lakhs)
Particulars | ason rns on 31.03.2019
31.03.2020
A lAssets s
1 Mon-Current Assets
2 |Property, plant and equipment 34,990 45 35,285.10
b |investment Property 8,520.80 B525.86
¢ [Financial Assets
{i} [Cther Financial Assets 224,15 310.78
(il [ivestment in Associate - 130
d  |Other non cument assets 17658.23 177102
J Total Non-Current Assets 45,504,564 45,834.06
1 [Current Assets
a  |imventories 0.11 0.40
b IFinancial Assets
(il |Cashand Cash Equivalents 058 7.41
[} |Tr.idt= Receivable 26,07 4.34
€ {Other Current Assets 022 049
Tetal Current Assets e 27.38 12.64
Total Assets | 45,532.02 45,906.70
B |Equity and Liabilities
1 |Equity
a  [Equity share capital 16,186.37 16,186.37
b Other Equity | 11.589.77 12,284.68
Total Equity 28,176.14 2847105
2 |Liabilities ~=
A [Mon-Current Liabilities
4 [Finanelal Liabilides
i |Borrowings 17,234 85
i |Other Finangial Liabilitips 3195
b |Provisions 10.14
Total Non-Current Uabilities 17,277.54
B |Current Lahilities
2 [Financial Liabilities
(i) |Trade Payables 40,28 1.26
fii} |Other Financial Liabilities 31.407 6011
b |(Other Non Financial Liabilities 6.59 1785
I Total Current Liabifities T £5.22
and Liabilites &8 | 4553202 assoenn)




Part-3 Consilidated Cash Flow Statement for the year ended March 31, 2020

(Rs. In Lakh)
J 2019-20 2019-20 2018-19 2018-15 |
A. | Cash flow from operating activities
I Wet profit before tax {294.91) (3,815.44)|
Adjustments for non cash expenses :-
Loss due to assets discarded - 3,407.58
Loss in share of associate 1.30 K
Profit on sale of assets {32.20) {181.45)
Interast recelved - {2.95)
Depreciation 195,31 164.41 37931 3,602.48
‘ Operating profit before warking capital changes {130.50) (212.96)
Changes in Assots & Liabilities
Charges in Financial Assets 64.90 (283.73)
Changes in Financial Liabilities 9.42 37379
i Changes in Non Financial Assets 235 369.34
Changes in Non Financial Liabilitias {14.62) 62.05 13,53 1274.65) |
Net Cash used in operating activities |6B.45) {487.61)
B. | Cash flow from Investing activities
Purchase of fived assets {including capital work in progress) - {0.27)
Sale of fixed assets 136.59 2,248.33
Investment in associate - {1.30}
Interest received - 2.96
e
Net Cash from investing activities 136,59 2,249.72
R s L L]
C. | Cashflow from financing activities
Unsecured Loans received / {repayment] 3238 {44.98)
Secured Loans (Stratepic Investor) recelved / | repayment) (107.45) (1,716.04)
Net cash used in financing activities (74.57) {1,761.02)
Net Increase / (Decrease) in Cash and Cash Equivalents {6.43) 1.09
Opening Balance of Cash and Cash Equivalents 741 6.32
Closing Balance of Cash and Cash Equivalents 0.98 7.41
e |
-~

—




Pan Noky be tolidated £ 1anc

il L g | i
! The Audited Financial Resulty for the Quarter and far Year ended March 31, 2020 has been reviewed by the Audit Committes ay
its maeting held on July 25, 2020 and approved at the meeting of the Bogrd of Directors held on that date.

2 In respect of financial Rabilities of the company towards outstanding debenture holders and secured loans from state financial
Institution, company is in negatiations for settfement of their dues. A reliable estimatn cannot be made of the amount likely to be
pald in satisfaction of above obligations, Fellowing the provision of Ind AS 37 na provision has been made for additional amounts an
dccount of interest and other charges which may be payable to the lenders,

ikl

The Company with a fow ather partnars has incarporated a now special purpose vehiclp (5PV) in the name of Mfs. Nandvan Mega
Food Park Private Limited for setting up Mega Food Park on je existing land. The company halds 26% stake in this new SRV,

Due to delay an the Part of State Government Authorities and Mathura Vrindavan Development Authority (MVDA) in granting
fequisite permission for the Food Park, the Ministry of Food Processing, Govern ment of India has withdrawn its earfier permission for
setting up of the Fasd Park gn Company’s land. The SPV has filpg fresh application for licence for Setting up the Food Park. In view of
delay in implementation of this preject due to regulatory reasons and alsg due to unforeseen Covid-19 pandemic, the 5PV and the
company have agreed to keep land lcase agrecment Between them in abeyance until clarity in the matter.

> During the quarter and for the ¥ear ended March 31, 2020, the Company has sald plant strap of Rs. 13.16 lakh [Rs, 374.64 lakh) and
Rs. 136,57 lakh [Rs. 2,248.33 lakh) respectively, resulting in profit an sale of scraped plant of Rs. 6,82 [akh {Rs. 1.51 Iakh) and Rs. 32.17
lakh (Rs, 18145 lakh) respectivaly, for part of the projact scra pped earlier,

Subsequent to March 31, 2020, the Campany has dgreed 10 rent out 3n area of 0,000 sgft of its warehouse space on to a FMCG
Conglomerate [*the fessee”) . The lesses has further shown intorest to take on lease an additional 25,000 sqft of warehouse space,

7 The figures of the last Quanar in each of the years is the balancing figure between audited figures in respect of full financial year and
the reviewed year to date figures up to the third Quartir of the respective financal year.

8 Previous period { year figures have been regrouped / reclassified wherever considered necessary to confirm to current period [/ vear
figures,

Pla : Mumbai
{Da125-07-200




Chaturvedi SK & Fellows

CHARTERED ACCOUNTANTS

402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI - 400058, INDIA.
Phones: (+9122) 66943452-53, Email: cskfelos@cskfelos.in

Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
SVC Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of SVC Industries Limited (the “Parent Company”) and its associate (the
Parent Company and its associate together referred to as “the Group”) , for the quarter and
year ended March 31, 2020 (the “Statement”), attached herewith, being submitted by the
Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended (the “Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditor on separate financial
statements/financial information of the associate, the Statement:

(i) includes the result of Nandvan Food Park Private Limited (the “associate”),
(ii) is presented in accordance with the requirements of Listing Regulation in this regard; and

(iii) gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net loss, other
income and other financial information of the Group for the quarter and

year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities
under those St | 3 r described in “Auditor's Responsibilities for the Audit of the
Consolidated 0 ofourmpon.WeareindopuMoftraGroupin
- W ' issued by the Institute of Chartered Accountants of India
ts that are relevant to our audit of the financial statement
Rules thereunder, and we have fulfiled our other
' mmuammmmmecmasmcs.we
us and other auditors in terms of their reports
. is sufficient and appropriate to provide a basis




Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Parent Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net loss, other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other imegularities, selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate intemal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
which have been used for the purpose of preparation of the Statement by the Directors of the
Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting uniess the respective Board of Directors either intends 1o liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the Company's financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a matenal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

risks of material misstatement of the Statement, whether due to
1 perform audit procedures responsive to those risks, and obtain
ent and appropriate to provide a basis for our opinion. The risk
tatement resulting from fraud is higher than for one resulting
involve collusion, forgery, intentional omissions,

of intemal control. _ ‘
control relevant to the audit in order to design audit
 the circumstances. Under Section 143(3)(i) of the Act,

sing our opinion on whether the company has adequate
@ to financial statements in place and the operating

policies used and the reasonableness of



« Conclude on the appropriateness of the Board of Directors’ use of the going concem bas:s
of accounting and, based on the audit evidence obtained, whether a material u_r_mﬂamy

Group to continue as a going concem_If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or. if such disclosures are inadequate, 1o modify our opinion Our conclusions
ambnodonthoaudllwumcoomumdupmmcdmofouraudlorsnpon However
future events or conditions may cause the Group to cease to continue as a going concerm

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures. and whether the Statement represent the underlying transactions and events

in @ manner that achieves fair presentation
OMMWMMWMMMMmcwmmud

information of the entities within the Group to express an opinion on the Statement. We are
for the direction, supervision and performance of the audit of financial

information of such entities included in the Statement of which we are the independent
r. For the other entities included in the Statement, which have been audited by other
ﬁ such other auditor remain responsible for the direction, supervision and
performance of the audits carmed out by them. We remain solely responsible for our audit

We communicate with those charged with governance of the Parent Company regarding,
matters, the planned scope and timing of the audit and significant audit findings.
mmmmmm&wuwﬁfymwm

de those charged with governance with a statement that we have complied with
“ethical requirements regarding independence, and to communicate with them all
! and other matters that may reasonably be thought to bear on our independence,
pplicable, related safeguards.

yerformec ures in accordance with Circular No. CIR/CFD/CMD1/44/2019
29, 2019 issued by Securities Exchange Board of India under Regulation 33 (8)
)gulations, to the extent applicable.

financial results/statement of one associate which reflect Group's
NIL and net (loss) of Rs. 1.30 lakh for the quarter and year ended on
as considered in the Statement, whose financial statements and

been audited by their respective independent auditor.

not modified in respect of the above matter with respect to our
eports of the other auditor.




The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year to date figures up to the third quarter of the current financial

year, which were subjected fo a limited review by us, as required under the Listing
Regulations.

For CHATURVEDI SK & FELLOWS
Cha countants

s

]
Partner
(Firm Regn No. 112827W. Partner's
Membership No. 070019)
UDIN: 20070019AAAAAO1117
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